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UNIJil~IJlWfRTES lfmibffi~cy COURT 
NORTHERN DISTRICT OF ILLINOIS 

WESTERN DIVISION 

Jn re: DULBERG, PAUL R § Case No. 14-83578 

§ 
§ 

Debtor(s) § 

TRUSTEE'S FINAL REPORT (TFR) 

The undersigned trustee hereby makes this Final Report and states as follows: 

I. A petition under Chapter 7 of the United States Bankruptcy Code 

was filed on November 26, 2014. The undersigned trustee was appointed on August 31, 2016. 

2. The trustee faithfully and properly fulfilled the duties enumerated in II U.S.C. §704. 

3. All scheduled and known assets of the estate have been reduced to cash, released to 
the debtor as exempt property pursuant to II U.S.C. § 522, or have been or will be abandoned 
pursuant to II U.S.C. § 554. An individual estate property record and report showing the 
disposition of all property of the estate is attached as Exhibit A. 

4. The trustee realized the gross receipts of s ___ -=J=o ..... t.=oo=o=.o=o 

Funds were disbursed in the following amounts: 
Payments made under an 

interim distribution 
Administrative expenses 
Bank service fees 

Other payments to creditors 
Non-estate funds paid to Jrd Parties 

Exemptions paid to the debtor 

Other payments to the debtor 

Leaving a balance on hand of 1 

The remaining funds are available for distribution. 

0.00 
129.601.27 

500.64 

0 00 

0.00 

15.000.00 

0.00 

$. ___ _,1 ..... 5=5.=89....,8=.0~9 

5. Attached as Exhibit B is a cash receipts and disbursements record for each estate bank 
account. 

I The balance: offunds on hand in the estate may continue: to earn interest until disbursed. The interest 
earned prior to disbursement will be distributed pro rata to creditors within each priority category. The trustee may 
receive additional compensation not to exceed the maximum compensation set forth under II U.S.C. § 326(a) on 
account of the disbursement of the additional interest. 
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6. The deadline for filing ~~effilnentB~~ fH d\is case was 08/26/2015 

and the deadline for filing governmental claims was 05/25/2015. All claims of each class 
which will receive a distribution have been examined and any objections to the allowance 
of claims have been resolved. If applicable, a claims analysis, explaining why payment on any 
claim is not being made, is attached as Exhibit C . 

7. The Trustee's proposed distribution is anached as Exhibit D. 

8. Pursuant to 11 U.S.C. § 326(a), the maximum compensation allowable to the trustee is 

$12,428.68. To the extent that additional interest is earned before case closing, the maximum 
compensation may increase. 

The trustee has received $0.00 as interim compensation and now requests the 

sum of $12,428.68, for a total compensation of $12,428.68.z In addition, the trustee 

received reimbursement for reasonable and necessary expenses in the amount of$0.00 
and now requests reimbursement for expenses of$83.33, for total expenses of 

z $83.33. 

Pursuant to Fed R Bank P 5009, l hereby certify, under penalty of perjury, that the 

foregoing report is true and correct. 

Date: 04/18/20 I 7 By:/s/JOSEPH D. OLSEN 

Trustee, Bar No.: 

STATEMENT: This Unifonn Fonn is associated with an open bankruptcy case, therefore. Paperwork Reduction 
Act exemptionS C.F.R. § 1320.4(aX2) applies. 

21fthe estate is administratively insolvent. the dollar amounts reflected in this paragraph 
may be higher than the amounts listed in the Trustee's Proposed Distribution (Exhibit D) 
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Form 1 
Individual Estate Property Record and Report 

Asset Cases 

Desc Main 

Extlibi!A 

Page: 1 

case Number: 14-83578 Trustee: (330400) JOSEPH D. OLSEN 

Cast Name: OULBERG, PAUL R Flied (f) or Converted (c): 11126/14 (f) 

§341(1) Meeting Date: 12130/14 

Period Ending: 04/18117 Claims Bar Date: 08126/15 

1 2 3 4 5 I 

AsMt Dac:ripllon Pttillonl Estlmltlcl Net Value Property SilaiFunds AsMtfuUy 

(Schtdufld And Unschtduled (U) Property) Unscheduled (Value Dttamdnld By TIVItH, !IIID~RDIII RKelftd by Admlnlstared (FA'/ 
Values Less Liens, Exemptions, 0Aa§554(a) Ill Estall Groll Valve of 

RtU and Other Coetsl Remaining A111t1 

1 RESIDENCE. BUILDING, LAND, OR OTHER REAL 140,000.00 0.00 0.00 FA 

ESTATE 

2 CASHON HAND 30.00 0.00 0.00 FA 

3 McHenry Bank & T rus1 dleddng account xxxx-5528 300.00 0.00 0.00 FA 

4 HOUsanD GOODS AND FURNISHINGS 1,000.00 0.00 0.00 FA 

s WEARING APPAREL AND JEWELRY 350.00 0.00 0.00 FA 

6 PetSOnal lnjuty case {u) Unknown 50,000.00 301,000.00 FA 

6 Assets Totlll (Excluding unknown ~alues) $141,818.00 $50,000.00 $301,000.00 $0.00 

Major Actlvitln Arr.ctfng CHt Closing: 

The unc!Rgned was appointed sua:essor Trustee on August 31, 2016. During lhe repor1lng period 111& Truslee engaged outside ccunse1 to pursue a pmonallnjwy 

action, entered into binding mediation and received a result at 1t1e mediation for approximalaly $300,000.00. The Trustee Still needs tl nclify lhe court at 11111 dec:lsion, 

~ lie ptOiessionals and lake can1 at lhe exemptions and rnecblliens on 1he tile and wil be dona shortly. Hasn't been filed wittl111a court but lias bean 

praparad. AlfM those dlac:lls dear 1118 TI\IS1ee wiD Nellis final rej)Oit That is anticipated ID be dona on 01 befona Man:h 31, 2017. 

Initial Projllded Dill Of Anal Report (TFR): Mard\31, 2017 Cunrent Projected Date Of Fln.l Report (TFR): Marth 31,2017 

Prinled: 0411812017 02:~0 PM V.13.30 
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Desc Main 

ExhibitS 

Form2 Page: 1 

Cash Receipts And Disbursements Record 
C11t Number. 14-83578 

CUt IQme: OULBERG, PAUL R 

Tax payer 10 1: ... -o431 

Period Ending: 04118117 

1 2 3 

Trans. {Rtfl)l 
Data Check I Paid To I Racelvtcl From 

01109/17 {6) Allslata Insurance 

01m'17 {6} ADslale ln.suranat 

01125117 101 Baucitl Law Group ltd 

01125117 102 MedC/IeX 

01125117 103 Hand Sulgely Associates 

01125117 104 AORSysllms 

01125117 105 Paul R Oulbefg 

01130117 106 The Law Oftlc:es o1 Thomes J 
Popovlc:h 

01130117 107 Brad J. BaUut P.C. 

01130117 108 Dr. Karen Levin 

01131117 Rabobank. N.A. 

02/28117 Rabobank. N.A. 

03101/17 102 MedChu 

03106117 109 MedCIIex 

Net Rec:eipls : 
Less Payments Ill Debtor : 

NetEslale : 

0 AsMt reference{s) 

Trustee: JOSEPH 0. OLSEN (330400) 

Bank N1m1: Rabobank. N.A. 

Account --&666 • Ctlecklng Account 

Blanket Bond: 51,500,000.00 (per case liml) 

S.pa...W Bond: NIA 

4 5 6 

Receipts Dlsburuments 
Dllcrlptlon of Trannctlon T.Code s s 

pe!SOIIIII injury pnx;eeds 1242.000 1,000.00 

peqonal injuty proceeds 1242.000 300,000.00 

disbursemenl per coort Older 0112512017 3220-610 117,084.63 

dlsbwsemt11l per CXlUrt Older 0112512017 3991-005 1.700.00 

Stopped on 03101/17 

Disbursement per court otder0112SI2017 3991.000 4.600.00 

Olsblnement per coort Older0112512017 3991.000 1.938.00 

Oisblnement per court order 0112512017 8100-002 15,000.00 

Disbulsemt11t per court Older 0112512017 3220-610 1,539.32 

Oisbwsement per court order 0112512017 3220-610 1.539.32 

Oisblnement per court Oftlef 0112512017 3~10 1,200.00 

Bank and TedlnoiOgy SeMc:es Fee 26()().00() 280.60 

Bank and Technology SeMces Fee 2600-000 220.04 

disbursement per court Older 0112512017 3991.005 ·1,700.00 

Stopped: check issued on 01125117 

d'ISiribution per coort Older 0112512017 3991.000 1,700.00 

ACCOUNT TOTALS 301,0CUI.OO 145,101.91 

Less: Bank Transfels 0.00 0.00 

Subtotal 301,000.00 145,101.91 

Less: Paymt11ts Ill OebiDrs 15,000.00 

NET Rlctipla I Dlsbunemtntl S301,000.CO $130,101.91 

301,000.00 
15,000.00 Net Net 

TOTAl· All ACCOUNTS 
$286,000.00 

Receipts Dlsburumants 

Chlc:llngl -1616 301,000.00 130,101.91 

$301,000.00 $130,101.91 

7 

ChKklng 
Account Balance 

1,000.00 

301.000.00 

183,915.37 

182.215.37 

m .&15.37 

175.6n.37 

160,6n.37 

159,138.05 

157,598.73 

156,398.73 

156,118.13 

155,898.09 

157,598.09 

155,898.09 

$155,191.09 

AccoWit 
Balancn 

155,891,09 

$155,191.09 

Prtn!ed: 0411812017 02:40PM V.13.30 
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Exhibit "C" - Analysis of Claims Register 

Case: 14-83578 DULBERG, PAUL R 

Case Balance: $155,898.09 Total Proposed Payment $155,898.09 Remaining Balance: $0.00 

Amount Amount Paid Clillm Proposed Remaining 

Claim t1 Claimant Name Type Flied Allowed to Date Balanee Payment Fund• 

JOSEPH D. OLSEN Admin Ch. 7 83.33 83.33 0 .00 83.33 83.33 155,81<4.76 

<2200-00 Trustee Expenses> 

JOSEPH 0. OLSEN AdminCh. 7 12,428.68 12,428.68 0 .00 12.428.68 12,428.68 143,386.08 

<2100-00 Trustee Compensation> 

Joseph D Olsen Admin Ch. 7 2,226.00 2.226.00 0.00 2,226.00 2,226.00 141,160.08 

<311()-()0 Attorney for Trustee Fees {Trustee Firm)> 

4 Ehrmann Gehlbac:h B<tdger Priority 1,231.10 1,231.10 0 .00 1,231.10 1,231 .10 139,928.98 

Lee & Considine, LLC 

Oak Trust Credit Union Unsecured 507.33 507.33 0.00 507.33 507.33 139,421 .65 

3 WORLD'S FOREMOST Unse<:\Jred 12,892.13 12.892.13 0 .00 12.892.13 12.892.13 126,529.52 

BANK 

5 Dynamic Hand Therapy & Unse<:\Jred 23,978.00 23.978.00 0 .00 23,978.00 23,978.00 102.551.52 

Rehab 

11 Oak Trust Credit Union Unsecured 1.64 1.64 0 .00 1.64 1.64 102.549.88 

31 WORLD'S FOREMOST Unsecured 41 .78 41.78 0 .00 41 .78 41.78 102,508.10 

BANK 

41 Ehnnann Gehlbaeh Badger Unsecured 3.99 3.99 0 .00 3.99 3.99 102,504.11 

Lee & Considine, LLC 

5I Dynamic Hand Therapy & Unsecured 77.71 77.71 0.00 77.71 77.71 102.426.40 

Rehab 

SURPLUS OULBERG. PAUL R Unsecured 102.426.40 102,426.40 0.00 102,426.40 102,426.40 0.00 

Total for Cae 14-83578 : $155,898.09 $155,898.09 $0.00 $155,898.09 $155,898.09 

CASE SUMMARY 

Amount Amount Paid Proposed %paid 
Flied Allowed to Date Payment 

Total Administrative Claims : $14.738.01 $14,738.01 $0.00 $14,738.01 100.000000% 

Total Priority Claims : $1,231 .10 51 ,231 .10 $0.00 51.231.10 100.000000% 

Total Unsecured Claims : $139,928.98 $139,928.98 so.oo $139,928.98 100.000000'.4 
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TRUSTEE'S PROPOSED DISTRIBUTION 

Case No.: 14·83578 
Case Name: DULBERG, PAUL R 
Trustee Name: JOSEPH D. OLSEN 

Desc Main 

Exhibit D 

Balance on hand: $-;._ _ __:.1 =5 5=,8::..:9..:;.8=.0.:;_9 

Claims of secured creditors will be paid as follows: 

Claim ~laimant Claim Allowed Amount Interim Payments Proposed 
No. Asserted of Claim to Date Payment 

None 

Total to be paid to secured creditors: s 0.00 
Remaining balance: s 155,898.09 

Applications for chapter 7 fees and administrative expenses have been filed as follows: 

Reason/ Applicant Total Requested Interim Payments Proposed 
to Date Payment 

Trustee, Fees -JOSEPH D. OLSEN 12,428.68 0.00 12,428.68 

Trustee, Expenses • JOSEPH D. OLSEN 83.33 0.00 83.33 

Attorney for Trustee, Fees- Joseph D Olsen 2,226.00 0.00 2,226.00 

Total to be paid for chapter 7 administration expenses: s 14.738.01 
Remaining balance: s 141,160.08 

Applications for prior chapter fees and administrative expenses have been filed as follows: 

Reason/Applicant Total Requested Interim Payments Proposed 
to Date Payment 

None 

Total to be paid for prior chapter administrative expenses: S;....._ ____ ...:::O.:.=.O~O 

Remaining balance: $;.....__ __ .:...14::...:1.:..;, 1:...::6;.::.0.:.=.0=8 

Claim 
No 

4 

In addition to the expenses of administration listed above as may be allowed by the 
Court, priority claims totaling $1,231 .1 0 must be paid in advance of any dividend to 
general (unsecured) creditors. 

Allowed priority claims are: 

!Claimant Allowed Amount Interim Payments 
of Claim to Date 

Ehrmann Gehlbach Badger Lee & Considine 1,231.1 () 0.00 
LLC 

UST Form 101-7-TFR (OS/1/2011) 
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Payment 

1,231.10 
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I 

3 

Claim 
No 

5 
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Total to be paid for priority claims: s 
Remaining balance: s 

The actual distribution to wage claimants included above, if any, will be the proposed 
payment less applicable withholding taxes (which will be remitted to the appropriate taxing 
authorities). 

I .231.10 
139,928.98 

Timely claims of general (unsecured) creditors totaling$ 13,399.46 have been allowed and 
will be paid pro rata only after all allowed administrative and priority claims have been paid in full. 

The timely allowed general (unsecured) dividend is anticipated to be I 00.0 percent, 
plus interest (if applicable). 

Timely allowed general (unsecured) claims are as follows: 

Claimant Allowed Amount Interim Payments Proposed 
of Claim to Date Payment 

Oak Trust Credit Union 507.33 0.00 507.33 

WORLD'S FOREMOST BANK 12,892.13 0.00 12,892.13 

Total to be paid for timely general unsecured claims: s 13,399.46 
Remaining balance: s 126,529.52 

Tardily tiled claims of general (unsecured) creditors totaling S 23,978.00 have been 
allowed and will be paid pro rata only after all allowed administrative, priority and timely tiled 
general (unsecured) claims have been paid in full. The tardily tiled claim dividend is anticipated 

to be I 00.0 percent, plus interest (if applicable). 

T d'J til d ar uy 1 e genera I ( unsecure c a1ms are as o ows: d) I . fi II 

Claimant Allowed Amount Interim Payments Proposed 
of Claim to Date Payment 

Dynamic Hand Therapy & Rehab 23,978.0C 0.00 23,978.00 

Total to be paid for tardy general unsecured claims: s~--=23~,9~7~8.:.::.o~o 
$;...._ _ __....1 0=2,=55:;..:.1..:.::.5.:.2 Remaining balance: 

UST Form 101-7-TFR (05/l/2011) 
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Subordinated unsecured claims for fines, penalties, forfeitures, or damages and claims 
ordered subordinated by the Court totaling $ 0.00 have been allowed and will be paid 
/liJJ. rata only after all allowed administrative, priority and general (unsecured) claims have been paid 
in full. The dividend for subordinated unsecured claims is anticipated to be 0.0 percent, 
plus interest (if applicable). 

Subordinated unsecured claims for fines, penalties, forfeitures or damages and claims 
ordered subordinated by the Court are as follows: 

!Claimant Allowed Amount Interim Payments 
of Claim to Date 

None 

Proposed 
Payment 

Total to be paid for subordinated claims: S:....,_ ____ ..;;.o.:.:.O~O 

Remaining balance: S:.,__ __ .:...:10=2=,5=5...;...1=.5=-2 

To the extent funds remain after payment in full of all allowed claims, interest will be 
paid at the legal rate ofO.l% pursuant to 11 U.S.C. § 726(a)(5). Funds available for interest 
are $125.12. The amounts proposed for payment to each claimant, listed above, shall be 
increased to include the applicable interest. 

The amount of surplus returned to the debtor after payment of all claims and interest is 
$ 102,426.40. 

UST Form 101-7-TFR (05/112011) 


