Alistate Property and Casualty Insurance Company
RENEWAL

Homeowners

Policy Declarations

Summary

NAMED INSURED(S)
David and Pam Gagnon
39010 90th Place

Genoa City W1 53128-2402

YOUR ALLSTATE AGENT IS;
Michael Koch Ins

612 § Wells, Unit F

Lake Geneva WI 53147

CONTACT YOUR AGENT AT:
(262) 248-0861

POLICY NUMBER
912 697167 10/24

POLICY PERIOD
Begins on Oct. 24, 2010
at 12:01 A.M. standard time,

PREMIUM PERIOD
Oct, 24, 2010 to Oct. 24, 2011
at 12:01 A.M. standard time

with no fixed date of expiration

LOCATION OF PROPERTY INSURED
38010 90th Place, Genoa Cty, Wl 53128-2402

MORTGAGEE

® WELLS FARGO BANK NA 936
&/0R ASSIGNS
P O Box 100515

ITS SUCCESSORS

Florence SC 29502-0515 Loan # 0254903834

Total Premium for the Premium Period  (vour it wit be maited separately)

Premium for Property Insured $565.91
Premium for Scheduled Personal Property Coverage $50.00
TOTAL $615.91

Your premivm reflecls the Gold Protection package.

PROP *510004590081053004
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Alistate Property and Casualty Insurance Company

. Policy Number: 912 697167 10/24 Your Agent:  Michael Koch Ins (262) 248-0861
For Premium Period Beginning:  Oct. 24, 2010

COVERAGE AND APPLICABLE DEDUCTIBLES _ LIMITS OF LIABILITY

{See Policy for Applicable Terms, Conditions and Exclusions)

Dwelling Protection - with Building Structure Reimbursement Extended Limits  $135,174
* $500 Al Peril Deductible Applies

Other Structures Protection $60,186
® $500 Al Peril Deductible Applies
Personal Property Protection - Reimbursement Provision $101,381
® 3500 AN Peril Deductible Applies
Additional Living Expense Up To 12 Months
Family Liability Protection $300,000 each occurrence
Guest Medical Protection $1,000 each person

DISCOUNTS  Your premium reflects the foliowing discounts on applicable coverage(s):

Protective Device (SPP) 5.00 % Home and Auto 35.00 %
. Protective Device 3.00 % Claim Free 15.00 %
RATING INFORMATION

The dwelling is of Frame construction and is occupied by 1 tamily
Your dwelling is 2 . mibe(s) to the fire department

informatien as of Page 2
August 10, 2010 WIO70RBD



Alistate Property and Casuaity Insurance Company

Policy Number: 912 687167 10/24 Your Agent: Michael Koch Ins (262) 248-0861
“For Premium Period Beginning:  Oct. 24, 2010

Scheduled Personal Property Coverage

Your policy includes Scheduled Personal Property Caverage. Please refer to the Scheduled Personal Property endorsement
(form APC273) for terms, conditions and exclusions appficable to your Scheduled Personal Property Goverage.

PROPERTY CLASS(ES) AND TOTAL OF INDIVIDUAL ITEM LIMITS PER CLASS

APPLICABLE DEDUCTIBLES {See your APC273 for coverage limits
applicable for each scheduled item)

Jewelry $5,265

Your Policy Documents

Your Homeowners policy consists of this Poiicy Declarations and the documents fisted below. Please keep these together

- Homeowners Policy form APC268 - Wisconsin Homeowners Amendatory End. form APC242-2

- Extended Protection Amendatory End. form APG270 - Lender's Loss Payable Endorsement form APG275

- Scheduled Personal Property End. form APG273 - Guaranteed Renewal for Claims form APC308

Important Payment and Coverage Information
The Property Insurance Adjustment condition applies.
Do not pay. Mortgagee has been billed.

IN' WITNESS WHEREOF, Afistate Property and Casualty Insurance Company has caused this policy to be
signed by two of its officers at Northbrook, Illinois, and if required by state law, this policy shall not be
binding unless countersigned on the Policy Declarations by an authorized agent of Allstate Property and
Casualty Insurance Company.

Frih Coper Moy ¥ (e Oy

Frederick F. Cripe
President Mary J. McGinn
Secretary

PROP *51000481008105300422100
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Policy Endorsement

The following endorsement changes your policy. Please read this document carefully and keep it with your
policy.

Wisconsin Homeowners
Amendatory Endorsement — apcaa2-2

This endorsement amends your Homeowners Policy and is in addition to all other amendatory endorsements which
apply to this poliey. -

| Inthe General section, the following changes are made;
A, The Cancellation provision is replaced by the following:

Cancellation

Your Right to Cancel:

You may cancel this policy by returning it to us or by notifying us in writing of the future date you wish to
stop coverage.

Our Right to Gancel:

Allstate may cance! this policy by mailing notice to you at the mailing address shown on the Policy
Declarations. When this policy has been in effect for less than 60 days, and it is not a renewal with us, we
may cancel this policy for any reason.

When this policy has been in-effect for 60 days or more, or if it is a renewal with us, we may cancel this
policy for one or more of the following reasons: '
1) non-payment of premium:

2) the policy was obtained by misrepresentation, fraud or concealment of material facts; or
3) there has been substantlal change or increase in hazard in the risk we originally accepted.

If we cancel this policy, we will give you at least 10 days notice before the cancellation takes effect. Our
mailing the notice of cancellation to you will be deemed to be proof of notice. Goverage under this policy
will terminate on the effective date and hourstated on the cancellation notice. Your return premium, it any,
will be calculated on a pro rata basis and refunded at the time of cancellation or as soon as possible,
However, refund of unearned premium is not a condition of cancellafion.

B.  Our Right Not to Renew or Continue is replaced by the following:
Our Right Not to Renew or Continus:
We have the right not to renew or continue the policy beyond the current premium period. If we do not

intend to continue or renew the policy, we will mail you notice at laast 60 days before the end of the
prentium period. Our mailing notice of non-renewal to you will be deemed proof of nolice.
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Any unearned premium amounts under $2.00 will be refunded only upon your request.
Misrepresentation, Fraud or Concealment is replaced by the following:

If we determine that this policy is void, all prermiums paid will be returnad to you since there has been no
coverage under this policy.

We do not cover any loss ar occurrence in which any insured person has concealed or misrepresented any
material fact or circumstance and

1. we rely on the misrepresentation or affirmative warranty and the misrepresentation or affirmative
warranty is either material or made with intent to deceive; or
2. the fact misrepresented or falsely warranted contributes to the loss.

Action Against Us is replaced by the following:
No one may bring an action against us unless there has been full compliance with all policy terms,
The following provision is added:

Conditional Reinstatement

If we mail a cancellation notice because you did not pay the requirsd premium when due and yau then
tender payment by check, draft, or other remittance which is not honored upon presentation, your palicy
will terminate on the date and time shown on the cancellation notice and any notice we issue which waives
the cancellation or reinstates coverage is void. This means that We will not be liable under this policy for
claims or damages after the date and time indicated on the cancellation notice.

fl.  InSection 1—Your Property, the following changes are made:

A

B.

Under Losses We Caver Under Coverage C, item 8 is replaced with the following:

8. Vandalism or Malicious Mischief.
We do not cover vandalism or malicious mischief if your dwelling has been vacant or unoccupied
for more than 60 days immediately prior to the vandalism or malicious mischief. A dwelling under
construction is not considered vacant or unoccupied.

In Additional Protection — Additional Living Expense is replaced by the following:

Additional Living Expense

We will pay the reasonable and necessary increase in living expenses and the lost fair rental income for up
to two weeks should civil authorities prahibit the use of the residence premises due toa loss at a
neighboring premises caused by a foss we insure against, However, payments for increase In living
expenses or your lost fair rental income expense due to remediation of mold, fungus, wet rot or dry rot will
not be paid in addition to any amounts paid or payable undsr Sectfon 1, Conditions - Mold, Fungus, Wet
Rot and Dry Rot Remediation as a Direct Result of a Covered Water Loss.
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We will pay your lost fair rental income resutting from a covered loss under Coverage A— Dwelling
Protection, Coverage B —Other Structures Protection or Coverage C — Personal Property Protection, less
charges and expenses which do not continue, when a loss we cover under Coverage A—Dwelling
Protection, Coverage B —Other Structures Protection or Coverage C — Personal Property Protection
makes the part of the residence premises you rent to others, or hold for rental, uninhabitable. We will pay
for lost fair rental income for the shortest time raquired to repair or replace the part rented or heid for rental
but not to exceed 12 months. However, payments for your lost fair rental income expense due to
remediation of mold, fungus, wet rot or dry rot will not be paid in addition to any amounts paid or payable
under Section 1, Conditions —Mold, Fungus, Wet Rot and Dry Rot Remediation as a Direct Result of a
Covered Water Loss.

C. InLosses We Do Not Cover Under Coverage A, Coverage B and Coverage C, under Section A, item 6. is
replaced hy the following:

6. Vandalism or Malicious Mischief if your dwelling is vacant or unoccupied for more than 60
consecutive days immediately prior to the vandalism or malicious mischief. A dwelling under
construction is not considered vacant or unocgupied.

D. in Losses We Do Not Cover Under Coverage A, Coverage B and Coverage C, under Section C., item 5., the
following exception is added:

This exclusion does not apply when the residence premises is partiafly destroyed but ordered destrayed by
fire ordinance or similar law.

E. In Losses We Do Not Cover Under Coverage A, Coverage B and Coverage C, under section C. item 8. is
replaced by the fallowing:

8. Intentional or criminal acts of or at the diraction of any insured persan, if the loss that occurs:
a) may be reasonably expected to resuft from such acts; or
b) isthe intended result of such acts.

This exclusion applies regardless of whether or not the insured person is actually charged with or
convicted of a crime.,

We wilt not deny payment to an insured for a claim based on property loss or damage resulting from
an act, or pattern, of abuse or domestic abuse if that insured did not cooperate in or contribute to
the creation of the loss or damage and if the person who committed the act or act that caused the
loss or damage is criminally prosecuted for the act or acts.

Payment to the innocent insured may be limited in accordance with his or her ownership interest in
the property or reduced by payments to a mortgagee or other holder of a secured interest.

F.In Section | Conditions, under How We Pay For A Loss provision, the foliowing is added:
We agree that in the event of a total loss we will pay the limit of liability shown on the Policy Daclarations

for Coverage A—Dwelling Protection. This limit represents the total value of the dwelling on the residence
premisas, including structures attached to the dwelling.
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G.

In Section | Conditions, the following changes are mads:
1. The Our Settlement of Loss provision is replaced by the following:

Our Seftlement of Loss

We will settle any covered loss with you. We will settle with you unless another payee is named in
the policy. We will settle within 30 days after the amount of loss is finally determined. This amount
may be determined by an agreement among you, any other payee or entity named in the policy and
us, an appraisal award ora court judgment.

2, In Action Against Us, paragraph b. is deleted.

Nl In Section Il —Family Liability and Guest Medical Protection, the following changes are made:

A

In Losses We Do Not Cover Under Coverage X, the second paragraph is amended as follows:

We may investigate or settle any claim or suit for coverad damages against an insured person. If an
insured persan is sued for these damages, we will provide a defense with counsel of our choice, even if the
allegations are groundless, false or frauculent. We are not obligated to pay-any claim or judgment after we
have exhausted our limit of liability.

In Losses We Do Not Cover Under Coverage X and Coverage Y, Section C, Losses We Do Not Cover Under
Coverage X and Coverage Y, the following is added toitem 1.;

We will not deny payment to an insured for a claim based on properly loss or damage resulting from an act,
or pattem, of abuse or domestic abuse if that insured did not cooperate in or contribute to the creation of
the loss or damage and if the person who committed the act or act that caused the loss or damage is
criminally prosecuted for the act or acts.

Payment to the innocent insured may be limited in accordance with his or her ownership interest in the
property or reduced by payments to a mortgagee or other holder of a securad interest.

In Section Il Conditions, subsection (a) is replaced by the following to the What You Must Do After An
Accidental Loss provision:
a)  within 20 days following the loss, notify us or our agent in writing, stating:

1} - your name and policy number;

2) the date, the place and the circumstance of the loss;

3) the name and address of anyone who might have a claim against an insured person;

4) the names and addresses of any witnesses.

Failure to give such notice within 20 days will not invalidate any claim made by an insured person if;

1) that person can show it was not reasonably possible to notify us or our agent within the specified
time; or

2) that such notice was given as soon as reasonably possible.

The Action Against Us provision is replaced by the following:

No one may bring an action against us unless there has been full compliance with all policy terms.
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IV in Section Il —Optional Protection, the Coverage J —Extended Coverage on Jewelry, Watches and Furs, the
following provision is added to the third paragraph that bagins, " We do not cover loss caused by or consisting
O.fll

We do not cover less caused by or consisting of:

a) intentional or ¢riminal acts of or at the direction of any insured person, if the loss that occurs:
1) may be reasonably expected to result from such acts; or
2) isthe intended result of such acts.

We will not deny payment to an insured for a claim based on property loss or damage resulting from an
act, or pattern, of abuse or domsstic abuse if that insured did not cooperate in or contribute to the
creation of the loss or damage and if the person who committed the act or act that caused the loss or
damage is criminally prosecuted for the act or acts,

Payment to the innocent insured may be limited in accordance with his or her ownership interest in the
property or reduced by payments to a mortgagee or other holder of a secured interest,

All other policy terms and conditions apply.
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Policy Endorsement

The following endorsement changes your policy. Please read this document carefully and kesp it with your
policy.

Extended Protection
Amendatory Endorsement — apczmo

. In Section I —Your Property, Coverage C—Personal Property Protection is revised as follows:
A In Property We Cover Under Coverage C, item 1. is replaced by the followlng:

1. Personal property owned or used by an insured person anywhere in the world. When personal
property is located at a residence other than the residence premises, coverage is limited to 10%
of Coverage C —Personal Property Protection. This limitation does not apply to personal property
ina newly acquired principal residence for the 30 days immediately after you begin to move
property there, personal praperty in use at a temporary residence when a direct physical loss we
cover makes your residence premises uninhabitable, or to personal property in student
dormitory, fraternity or sorority housing.

B, The Limitations On Certain Personal Property provision is replaced hy the following:

Limitations On Cerfain Personal Propsrly:

Limitations apply to the following groups of personal property. If personal property can reasonably be

considered a part of two or mare of the groups listed below, the lowest limit will apply. These iimitations

do not increase the amount of insurance under Coverage C —Personal Properly Profection. The total

amount of coverage for each group in any one loss is as follows:

1. $200—  Money, bullion, bank notes, coing and other numismatic property, scrip, stored value
cards and smart eards,

2 $200—  Property used orintendad for use in a husiness while the praperty is away from the
residence premises. This does not include electronic data processing equipment or
the recording or storage media used with that equipment.

3. $500—  Thefl of any recording or storage media while such propedty is away from the
residence premises, whether or not it is used with electronic data processing
equipment orin a business, Recording or storage madia includes, but is not limited
to:

a) tlapes;
b) CDs, DVDs and other discs;

) records;

] disks;

)} rests;

f) cassettes;

gy cartridges; or

h) programs.

¢
d
8
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10.

1.

12.
13.

14.
15.

$1,000—

$1,000-

$1,000—
$1,000—
$2,000 -

$2,000—

$2,000—

$10,000—

$3,000—
$5,000—

$2,500—
$10,000—

Trading cards, subject to a maximum amount of $250 per card.

Accourts, bifls, deeds, evidences of debt, letters of credit, notes other than bank
notes, checks, cashier's checks, traveler's checks, passports, securities, tickets, and
stamps, including philatelic property.

Manuseripts, ineluding documents stored on electronic media.
Trailers not used with watercraft,

Watercraft, including their atiached or unattached trailers, furnishings, equipment,
parts, and motors.

Property used or intended for use in a business, inciuding property held as samples
or for sale or delivery aftsr sale, while the property is on the residence premises.
This does not include electronic data processing equipment or the recording or
storage media used with that equipment,

Any motorized land vehicle parts, ecuipment or accessories not attached to or located
in or upan any motorized land vahicle.

Motorized land vehicles used solely for the service of the insured premises and not
licensed for use on public roads. This does not include motorized land vehicles
designed for assisting the disabled.

Theft of firearms, thelr related equipment, and accessories.

Theft of jewelry, watches, precious and semi-precious stones, gold other than
goldware, silvar other than silverware, pewter other than pewterware, platinum other
than platinumware and furs, ircluding any itsm containing fur which represents its
principal value, subject to a maximum amount of $1,000 per item.

Theft of goldware, silverware, pewterware and platinumware.

Theft of tools and their accassoriss.

Il. In Section | —Yaur Property, Additional Protection is revised as follows:

A Iltem 1. Additional Living Expense is replaced by the following:

1.

Additional Living Expense
2) We will pay the reasonable increase in living expenses necessary to maintain your normal

standard of living when a direct physical loss we cover under Coverage A—Dwelling
Protection, Coverage B — Other Structures Protection or Coverage G Personal Properly
Protection makes your residence premises uninhabitable, Howsver, additional living expense
dus to remediation of mold, fungus, wet rot or dry rot will not be paid in addition to any
amounts paid or payable under Section I, Conditiens —Mold, Fungus, Wel Rot and Dry Rot
Remediation as a Direct Result of a Covered Water Loss,
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Payment for additional fiving expense as a result of a covered loss under Coverage A—

Dwelling Protection, Coverage B —Other Structures Protection or Coverage C— Personal

Praperly Protection will be limited to the least of the following:

1) the time period required to repair or replace the property we cover, using due diligence
and dispatch; or

2) ityou permanently relocate, the shortest time for your household to settle elsewhere; or

3) 12 months.

b) We will pay the reasonable and necessary incraase in living expenses for up to two weeks
should civil authorities prohibit the use of the residence premises due toa loss at a
neighboring premises caused by a loss we insure against. However, payments for increase in
living expenses dus to remediation of mold, fungus, wet rot or dry rot will not be paid in
addition to any amounts paid or payable under Section 1, Conditions —Mold, Fungus, Wet Rot
and Dry Rot Remediation as a Direct Result of a Covered Water Loss.

These periods of time are not limited by the termination of this policy.
We do not cover any lost income or expense due to the cancellation of a lease or agreement.
No deductible applies to this protection.

B. ltem 9. Power Interruption is replaced by the following:

9. Power Interruption

We will pay for loss to the contents of freezers and refrigerated units on the residence premises
caused by the interruption of power which occurs off the residence premises. If a power
interruption is known to an insured person, all reasonable means must be used to protect the
contents of freezers and refrigerated units.
This coverage does not increase the limit of liahility applying to the damaged property.

. Building Structure Reimbursement Extended Limits
In Section 1—Conditions, item 5., How We Pay For A Loss, under ¢) Building Structure Reimbursement we
will replace item 3) if, at the time of the loss, you have met the following conditions:

A Insure your dwalling, attached structures and detached building structures to 100% of replacement
cost as determined by our estimate completed and hased on the accuracy of information you fumished;

B. Have accepted the Property Insurance Adjustment Gondition, agree to accept each annual adjustment
inthe Coverage A—Dwelling Protection limit of liability, and pay any additional premiunt charged; and

C.  Notify us within 60 days of the start of any modifications that increase the éggregate value of your
dwelling, attached structures and detached huilding struetures at the residence premises by $5,000
or maore, and pay any resulting additional premivm due for the increase in value.

If, at the time of a covered loss, you meet all of the conditions in A., B., and C. above, then in Section 1—

Conditions, item 5., How We Pay For A Loss, under ¢) Building Structure Reimbursement, item 3)is
replaced with; ‘
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3) 120% of the Limit O Liabitity applicable to the building structure(s) as shown on the Policy
Declarations for Coverage A—Dwelling Protection or Coverage B —Other Structures Protection,
regardless of the number of building structures and structures other than building structures involved
in the loss.

If, at the time of a coverad loss, you fail to mest any of the conditions in A., B., and C. abave, then in Sectign
I—Conditions, item 5., How We Pay For A Loss, under ¢) Building Structure Reimbursement, item 3)
remains:

3) the Limit Of Liability applicable to the building structure(s) as shown on the Policy Declarations for
Coverage A - Dwelling Protection or Coverage B — Other Structures Protection, regardless of the
number of building structures and strustures other than building structures involved in the loss.

IV. In Section Il —Family Liability and Guest Medical Protection, uncer Additional Protectlon item 3 is
replaced hy the following:

3. Damage To Property Of Others
At your request, wa will pay up to $1,000 each time an insured person causes property damage to
someone eise’s property. At our option, we will pay the cost to either repair or replace the property
damaged by an insured person, without deduction for depreciation.

We will not pay for property damage:
a) to property covered under Section | of this policy;
h) to property intentionally damaged by an Insured persan who has attained the age of 13;
c) toproperty owned by or rented to an insured person, any tenant of an insured person, or any
resident in your household: or
d) arising out of:
1) pastor present business activities;
2) any act or omisslon in connaction with a premises, other than an insured premises, owned,
rented or controlled by an insured person’ or
3)  the ownership or use of a motorized land vehicle, trailer, aircraft, hovercraft or watercraft.

All other policy terms and conditions apply.

Page 4 of 4



Policy Endorsement

Tha following endorsement changes your policy. Please read this document carelully and keep it with your policy.

Scheduled Personal Property Endorsement — arczrs

WHERE COVERAGE APPLIES
WE will cover the deseribed property anywhere in the world. HOWEVER, COVERAGE ON FINE ARTS, FIREARMS
AND BUSINESS PERSONAL PROPERTY IS LIMITED TO WITHIN THE UNITED STATES OF AMERICA AND CANADA.

SPECIAL PROVISIONS AND GONDITIONS:
1. Musical Instruments: YOU agree that none of the musical instruments covered will be played for remuneration
unless this is Indicated in the schadule and an additional premium paid.

2. Silverware: This classification includes silverware, silver-platedware, goldware, gold-platedware and
pewterware. [T DOES NOT INGLUDE PENS, PENCILS, FLASKS, SMOKING IMPLEMENTS OR ACCESSORIES, OR
[TEMS OF JEWELRY.

o

Fine Arts: YOU agree that covered fine arts will be packed and unpacked by competent packers.

4. Golfer's Equipment: Coverage on goifer’s equipment owned by an INSURED PERSON includes golf clubs, golf
clothing and equipment, BUT DOES NOT INCLUDE JEWELRY, WATCHES AND EQUIPMENT FOR SALE. Cove rage
also applies to YOUR other clothing while contained in any locker at the premises where YOU are playing galf,
GOLF BALLS ARE COVERED ONLY FOR LOSS BY FIRE OR BY BURGLARY PROVIDED, IN THE CASE OF BURGLARY,
THERE ARE VISIBLE MARKS OF FORCIBLE ENTRY INTO THE BUILDING, ROOM OR LOCKER CONTAINING THE GOLF
BALLS,

5. Stamp and Goin Collections: Goverage on postage stamps includes due, envelape, official, revenue, match and
medicine stamps, covers, locals, reprints, assays, proofs and other philatelic property an INSURED PERSON
owns or controls. This includes the books, pages and mountings.

Coverage on rare and current coins includes medals, paper maney, bank nates, tokens or money and other
numismatic property an INSURED PERSON owns or contrals. This includes albums, containers, frames, cards,
and display cabinets used with the coin collections.

6. Business Personal Property: This classification includes hand tools and portable power tools owned by an
INSURED PERSON and used in that person’s BUSINESS, WE WILL NOT COVER THE FOLLOWING PROPERTY:
(A) SPARE PARTS, UNLESS ATTACHED TO THE GOVERED PROPERTY OR SPECIFICALLY DESCRIBED IN THIS
ENDORSEMENT;
(B) ELECTRICAL APPLIANCES GR DEVIGES, INGLUDING WIRING, DAMAGED DUE TO ELEGTRICAL INJURY
DISTURBANCES, CAUSED BY ARTIFICIALLY GENERATED ELECTRICAL CURRENTS, UNLESS FIRE FOLLOWS
AND THEN ONLY LOSS OR DAMAGE CAUSED BY FIRE IS COVERED.

7. DOUBLE RECOVERY: WE WILL NOT PAY FOR ANY LOSS IF AN INSURED PERSON HAS COLLECTED FOR THE
SAME LOSS FROM OTHERS,
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NEWLY ACQUIRED PROPERTY
THIS PROVISION APPLIES ONLY TO THE JEWELRY, FURS, CAMERAS AND MUSICAL INSTRUMENTS CLASSES WHEN
SIMILAR PROPERTY IS ALREADY DESCRIBED AND SCHEDULED 1N THIS ENDORSEMENT.

WE WILL ONLY COVER NEWALY AGQUIRED PROPERTY OF AN INSURED PERSON FOR ITS ACTUAL VALUE PROVIDED
YOU REPORT THE NEWLY ACQUIRED PROPERTY TO US WITHIN 30 DAYS OF ACQUISITION AND PAY THE ADDITIONAL
PREMIUM FROM THE DATE ACQUIRED.

COVERAGE FOR EACGH GLASS OF PROPERTY TC WHICH THIS PROVISION APPLIES WILL NOT EXCEED 25% OF THE
AMOUNT OF INSURANCE FOR THAT CLASS CF PROPERTY OR $10,000, WHICHEVER IS LESS.

EXCLUSIONS —LOSSES WE DO NOT COVER
1. WE WILL NOT COVER LOSS OR DAMAGE TO THE DESCRIBED PROPERTY CAUSED BY WEAR AND TEAR,
GRADUAL DETERIORATION, INSECTS, VERMIN OR INHERENT VICE.

2. WE WILL NOT COVER LOSS OR DAMAGE CAUSED BY NUGLEAR ACTION, MEANING NUCLEAR
REAGTION,DISCHARGE OR RADIATION OR RADICACTIVITY, OR ANY CONSEQUENGE OF ANY OF THESE. LOSS BY
NUGLEAR ACTION S NOT CONSIDERED LOSS BY FIRE, EXPLOSION OR SMOKE. DIRECT LOSS BY FIRE
RESULTING FROM NUCLEAR ACTICN IS COVERED.

3. WEWILL NOT COVER LOSS OR DAMAGE CAUSED BY WAR OR WARLIKE ACTS, INCLUDING INSURRECTION,
REBELLION, OR REVOLUTION.

4, |If Fine Arts are covered, WE WILL NOT COVER;

(A)
®)

)

LOSS OR DAMAGE CAUSED BY ANY REPAIRING, RESTORATION OR RETOUCHING PROCESS:

BREAKAGE OF ART GLASS WINDOWS, STATUARY, MARBLES, GLASSWARE, BRIC-A-BRAC, PORCELAINS
AND SIMILAR FRAGILE ITEMS, UNLESS CAUSED BY FIRE, LIGHTNING, WINDSTORM, AIRCRAFT, THEET OR
ATTEMPTED THEFT, EARTHQUAKE, FLOOD, EXPLOSION, MALICIOUS DAMAGE, OR COLLISION, DERAILMENT
OR OVERTURN OF CONVEYANCE, OR UNLESS COVERAGE FOR BREAKAGE IS INDICATED IN THE SCHEDULE
AND AN ADDITIONAL PREMIUM IS PAID;

PROPERTY ON EXHIBITION AT FAIR GROUNDS OR ON ANY NATIONAL OR INTERNATIONAL EXPOSITION
PREMISES, UNLESS OTHERWISE INDICATED IN THIS ENDORSEMENT.

8. If Sports Equipment, other than golf equipment, is covered, WE WILL NOT COVER LOSS OR DAMAGE CAUSED BY:

@A)
®)
©

ANY REFINISHING, RENOVATING OR REPAIRING PROCESS; DAMPNESS OR EXTREMES OF TEMPERATURE;
OR, RUST FOULING OR EXPLOSION OF FIREARMS;

BREAKAGE, MARRING, SCRATCHING, TEARING OR DENTING UNLESS CAUSED BY FIRE, THEFT

OR ACCIDENTS TO CONVEYANCES; OR

DISHONEST ACTS OF AN INSURED PERSON’S EMPLOYEES OR PERSONS TO WHOM THE

COVERED PROPERTY MAY BE ENTRUSTED OR RENTED.

6. If Stamp or Coin Collections are covered, WE WILL NOT COVER LOSS OR DAMAGE RESULTING FROM:

A

{B)

FADING, CREASING, DENTING, SCRATCHING, TEARING, THINNING, TRANSFER OF COLORS, INHERENT

DEFECT, DAMPNESS, EXTREMES OF TEMPERATURE, GRADUAL DEPRECIATION, OR DAMAGE SUSTAINED

FROM HANDLING OR WHILE BEING ACTUALLY WORKED ON; :
MYSTERIOUS DISAPPEARANCE OF INDIVIDUAL STAMPS, COINS OR GTHER INDIVIDUAL ITEMS WE COVER !
UNLESS SPEGIFIGALLY DESCRIBED WITH A DEFINITE AMOUNT SET OPPOSITE THEIR DESCRIPTION, OR IF ?
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7.

NOT SPEGIFICALLY DESCRIBED, UNLESS MOUNTED IN A VOLUME, AND THE PAGE TO WHICH THEY ARE
ATTACHED IS ALSO LOST;

(C) THEFT FROM ANY UNATTENDED AUTOMOBILE EXCEPT WHILE BEING SHIPPED BY REGISTERED MAIL
UNLESS COVERAGE FOR EXTENDED THEFT IS INDICATED IN THE SCHEDULE AND AN ADDITIONAL
PREMIUM IS PAID;

(D) LOSS TO PROPERTY IN THE CUSTODY OF TRANSPORTATION COMPAN IS, NOR SHIPMENTS BY MAIL
UNLESS BY REGISTERED MAIL; OR

(E) LOSSTO ANY PROPERTY DESGRIBED IN THE SCHEDULF WHICH 1S NOT AN ACTUAL PART OF A STAMP,
COIN OR NUMISMATIC COLLECTION,

If Business Personal Property is covered, WE WILL NOT COVER LOSS OR DAMAGE RESULTING FROM:

(A) FREEZING, CONTAMINATION, DAMPNESS OF ATMOSPHERE, EXTREMES OF TEMPERATURES, CORROSION
OR RUST;

(B) BREAKAGE, MARRING, SCRATCHING, CHIPPING OR DENTING, UNLESS GAUSED BY FIRE, EXPLOSION,
THEFT, WINDSTORM, EARTHQUAKE, FLOOD, VANDALISM, MALICIOUS MISCHIEF, OR COLLISION,
DERAILMENT OR OVE RTURNING OF THE TRANSPORTING CONVEYANGE;

(C) DISHONEST AGTS OF AN INSURED PERSON’S EMPLOYEES, WHETHER iN THE SCOPE OF EMPLOYMENT OR
NOT, OR ANY PERSON TO WHOM THE PROPERTY IS ENTRUSTED {EXGEPT CARRIERS FOR HIRE);

{D) MECHANIGAL OR STRUCTURAL FAILURE OF TOOLS, OR BREAKDOWN, DEFEGT OR FAILURE OF MAGHINES
OR POWER TOOLS;

{E) THEFT OF TOOLS FROM AN UNATTENDED VEHICLF UNLESS THE VEHIGLE IS SECURELY GLOSED AND
LOCKED AND EVIDENGE OF FORCIBLE ENTRY IS VISIBLE OR THE ENTIRE VEMICLE IS STOLEN OR UNLESS
THE INSURED PROPERTY IS IN THE CUSTODY OF A COMMON CARRIER;

(F) ANY PROGESS OR SERVIGE RESULTING IN SHRINKAGE, CHANGE IN COLOR, FINISH OR OTHER CHANGE IN
THE DESCRIBED PROPERTY; OR

{G) DISCLOSURE OF ANY INVENTORY SHORTAGE.

HOW WE SETTLE A LOSS

1.

2.

UNLESS OTHERWISE PROVIDED IN THIS ENDORSEMENT:

{A) THE VALUE OF THE COVERED PROPERTY WILL BE DETERMINED AT THE TIME OF LOSS; AND

{B) LOSS OR DAMAGE TO COVERED PERSONAL PROPERTY WILL BE SETTLED ON AN ACTUAL CASH VALUE
BASIS. THIS MEANS THERE MAY BE A DEDUCTION FOR DEPRECIATION. PAYMENT WILL NOT EXCEED THE
AMOUNT NECESSARY TO REPAIR OR REPLACE THE DAMAGED ITEMS(S) WITH PROPERTY OF LIKE KIND
AND QUALITY, OR THE AMOUNT OF INSURANGE, WHICHEVER IS LESS.

Loss to covered Fine Arts will be settlad as follows:

(A) WE WILL PAY THE AMOUNT OF INSURANGE SHOWN FOR EAGH DESCRIBED [TEM AND WE AGREE IT IS THE
VALUE OF THE ITEM FOR THE PURPOSE OF LOSS SETTLEMENT.

{B) IF THERE IS A LOSS TO A PAIR OR SET, WE AGREE TO PAY THE AMOUNT OF INSURANCE FOR THE
DESCRIBED PAIR OR SET. YOU AGREE TO GIVE US THE REMAINING [TEM OR [TEMS,

Loss to covered Stamps and Goins will ba settled as follows:
(A) WE WILL PAY UP TO BUT NOT EXGEEDING THE AMOUNT OF INSURANGCE SET OPPOSITE ANY ONE STAMP,
COIN OR OTHER INDIVIDUAL ITEM IN CASE OF LOSS OR DAMAGE TO THAT ITEM.
(B) Loss to covered property described as pairs, strips, blocks, series, sheets, covers, frames or cards will be
sottled as follows:
(1) IF THERE IS A TOTAL LOSS, WE WILL PAY UP TO BUT NOT EXCEEDING THE AMOUNT OF INSURANCE
SET OPPOSITE THE ITEM INVOLVED.
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(2) IF THERE IS A PARTIAL LOSS, WE WILL PAY THE ACTUAL CASH MARKET VALUE OF THE WHOLE SET,
LESS THE CASH MARKET VALUE OF THE REMAINDER AT THE TIME OF LOSS, BUT NOT MORE THAN
THE AMOUNT OF INSURANCE SET OPPOSITE THE PROPERTY INVOLVED. HOWEVER, IF THE COVERED
PROPERTY INVOLVED IS INSURED FOR LESS THAN THE CASH MARKET VALUE, WE WILL ONLY PAY
THE PROPORTION THAT THE AMOUNT OF INSURANGE BEARS TO THE CASH MARKET VALUE.

(C) When coins or stamps are covered an a blanket basis, WE WILL PAY THE CASH MARKET VALUE AT THE TIME
OF LOSS NOT EXCEEDING $1,000 ON ANY UNSCHEDULED NUMISMATIC PROPERTY, AND NOT MORE THAN
$250 FOR ONE STAMP, COIN OR INDIVIDUAL ITEM, OR ANY PAIR, STRIP BLOCK, SERIES, SHEET, COVER,
FRAME OR CARD.

{D) WE WILL NOT PAY FOR A GREATER PROPCRTION OF ANY LOSS TO PROPERTY COVERED ON A BLANKET
BASIS THAN THE TOTAL AMOUNT OF INSURANGE ON THE PROPERTY BEARS TO THE ACTUAL GASH MARKET

VALUE OF THE PROPERTY AT THE TIME OF L.OSS.

4. Loss to covered Business Personal Property will be settled as follows:
(A) WE WILL PAY UP TO BUT NOT EXCEEDING THE AMOUNT OF INSLRANCE SET OPPOSITE ANY INDIVIDUAL
HAND OR POWER TOOL IN GASE OF L.OSS OR DAMAGE TO THAT ITEM.
(B) SUBJECT TO THE AMOUNT OF INSURANCE, WE will pay for loss te property described as a pair, set or parts

as follows:
{1) WE MAY ELECT TO REPAIR OR REPLAGE ANY PART TO RESTORE THE PAIR OR SET TO ITS VALUE

BEFORE THE LOSS; OR PAY THE DIFFERENCE BETWEEN THE AGTUAL CASH VALUE OF THE PROPERTY
BEFORE AND AFTER THE LOSS.

(2) INTHE GASE OF A LOSS TO ANY PART OF COVERED PROPERTY, CONSISTING OF SEVERAL PARTS WHEN
COMPLETE, WE WILL PAY FOR THE ACTUAL CASH VALUE OF THE PART LOST OR DAMAGED.

POLICY CONDITIONS THAT APPLY

THIS ENDORSEMENT IS SUBJECT TO THE PROVISIONS AND CONDITIONS OF THE POLICY WHICH APPLY TO THE
PERSONAL PROPERTY PROTECTION COVERAGE OTHER THAN:

1. Limits of Liability;

2. Losses We Do Not Cover Under Coverage A, Coverage B and Coverage G, Sections C—F,

3. Deductibie:

4. Gther Insurance; and

'5. Any provisions or conditions that are inconsistent with this endorsemsnt.,
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Policy Endorsement

The foliswing endorsement changes your policy. Please read this document carefully and keep it with your
policy.

LENDER’S LOSS PAYABLE ENDORSEMENT - apcz75 10-75)

1. Loss or damage, if any, under this policy shall be paid, as provided in this Endorsement, to the Payee
named on the first page of this policy, its successors and assigns, hereinafter referred to as "the Lender," in
whatever form or capacity its interests may appear and whether said interest be vested in said Lender in its
individual or in its disclosed or undisclosed fiduciary or representative capacity, or otherwise, or vested in a
nominee ortrustee of said Lender.

2. The insurance under this policy, or any rider or endorsement attached thereto, as to the interest only of
the Lender, ils successors and assigns, shall not be invalidated nor suspended: (a) by any error, omission, or
change respecting the ownership, description, possession, or location of the subject of the insurance or the
interest therein, or the title thereto; (b) by the commencement of foreclosure proceedings or the giving of notice
of sale of any of the property covered by this policy by virtue of any marigage or trust deed; (¢) by any breach of
warranty, act, omission, neglect, or non-compliance with any of the provisions of this policy, including any and
all riders now or hersafter attached thereto, by the named insurad, the borrower, mortgagor, trustor, vendeg,
owner, tenant, warehouseman, custodian, occupant, or by the agents of either or any of them or by the
happening of any event permitted by them or either of them, or their agents, or which they failed to prevent,
whether occurting before or after the attachment of this endorsement, or whether before or after a loss, which
under the provisions of this policy of insurance or of any rider or endorsement attached thereto would invalidate
or suspend the insurance as to the named insured, excluding hersfrom, however, any acts or omissions of the
Lender while exercising active control and management of the property.

3. Inthe event of failure of the insured to pay any premium or additional premium which shall be or become
due under the terms of this policy or on account of any change in occupancy or increase in hazard not permitted
by this policy, this Company agrees to give written notice to the Lender of such non-payment of premium after
sixty (60) days from and within one hundred and twenty (120) days after due date of such premium and it is a
condition of the continuance of the rights of the Lender hereunder that the Lender when so natified in writing by
this Company of the failure of the insured to pay such premium shail pay or cause to be paid the premium due
within ten (10) days following receipt of the Company’s demand in writing tharefor. If the Lender shall decline to
pay said premium or additionai premium, the rights of the Lender under this Lender's Loss Payable Endorsement
shall not be terminated before ten (10) days after receipt of said written notice by the Lender.

4. \Whenever this Company shall pay to the Lender any sum for loss or damage under this policy and shall
claim that as to the insured no Kability therefor exists, this Company, at its option, may pay to the Lender the
whole principal sum and interest and other indehtedness due or to become due from the insured, whether
secured or unsecured, (with refund of all interest not accrued), and this Company, to the extent of such payment,
shall thereupon receive a full assignment and transfer, without recourse, of the debt and all rights and securities
held as collateral thereto.

5. If there be any other Insurance upan the within described property, this Company shall be liable under this
policy as to the Lender for the proportion of such loss or damage that the sum hereby insured bears to the entire
insurance of similar character on said property under policies held by, payahle to and expressly consented to by
the Lender. Any Contribution Clause inctuded in any Fallen Building Glause Waiver or any Extended Coverage
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Endorsement attached to this contract of insurance is hersby nullified, and also any Contribution Clause In any
other endorsement or rider attached to this contract of insurance is hereby nullified except Contribution Clauses
for the compliance with which the insured has received reduction in the rate charged or has received extension
of the coverage to include hazards other than fire and compliance with such Gontribution Glause is made a part
of the consideration for insuring such other hazards. The Lender upon the payment to It of the full amount of its
claim, will subrogate this Gompany (pro rata with afl other insurers contributing to said payment) to all of the
Lender’s rights of contritution under said other insurance.

6. This Company reserves the right to cancel this policy at any time, as provided by its terms, but in such
case this policy shalf continue in force for the benefit of the Lender for ten (10) days after written notice of such
-canceliation is received by the Lender and shall then ceass.

7. This palicy shall remain in full force and effect as to the interest of the Lender for a period of ten (10) days
after its expiration unless an acceptable policy in renewal thereof with loss thersunder payable to the Lender in
. accordance with the terms of this Lender's Loss Payable Endorsement, shall have been issugd by some
insurance company and accepted by the Lender.

8. Should legal title to and beneficial ownership of any of the property covered under this policy become
vested in the Lender or its agents, insurance under this policy shall continua for the term thereof for the benefit
of the Lender but, in such event, any privileges granted by this Lender's Loss Payable Endorsement which are
not also granted the insured under the terms and conditions of this policy and/or under other riders or
endorsements attached thereto shall not apply to the Insurance hereundsr as respects such property.

9. All notices hersin provided to be given by the Cempany to the Lender in connection with this policy and
this Lender's Loss Payable Endersement shall be mailed to or delivered to the Lender al its office or branch
described on the first page of the poticy.

Approved:
Board of Fira Underwriters of the Pacific,
California Bankers' Association,
Committee on hsurance.
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Policy Endorsement

The following endorssment changes your policy. Please read thfs document carefully and keep it with your
policy.

Guaranteed Renewal for Claims Endorsement — apcsos

When the Policy Declarations indicates that the Guaranteed Renewal for Claims Endorsement applies, the
following provision is added to the General section of the policy:

Guaranteed Renewal for Claims

When this Guaranteed Renewal for Claims provision is part of the policy, any decision by us not to renew or
continue the policy will be made without regard to the number of claims reported under the policy. However,
nothing in this provision shall limit our right not to renew or continug the policy for any other legally permissible
reasons), including the type(s) of claims reported under the policy.

All other policy terms and condttions apply.



